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Housing Credit Development Financing
Land    $  1,000,000
Building   $10,000,000
Total Project Cost  $11,000,000

Eligible Basis   $10,000,000
Applicable Fraction  x            100%
    $10,000,000

Qualified Basis   $10,000,000
Applicable %   x                9%
        $900,000

x 10 years =   $  9,000,000

    Total Tax Credits

Sources
LIHTC Equity ($.84/credit) $  7,560,000
1st Mortgage Loan  $  2,440,000
2nd Mortgage Loan  $  1,000,000
    $11,000,000

Uses
Land    $  1,000,000
Building   $10,000,000

    $11,000,000

Units must be both income- and rent-restricted for a minimum of 30 years. Income-restricted means that residents must have income < 60% of area median income. Rent- 
restricted means rents are capped at 30% of area median income (adjusted for family size).
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Resident Testimony

Archway Commons, 

Modesto, CA

Watch here!

https://youtube.com/shorts/RHf_rk0qPak
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